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^ftiTT ftPitjiM* afh" l^*i« yif^ifc'wi 


14 2000 

» flni afrr ftuh i o infiraror (tmftqr m i>> nfr ^ mvt i i T f % 2000 

i^|-,f*T.1%.W./f^./7/2000.—^ 3Tf¥^, 1938 (1938 4) mU 3273 ^ TTTS!! tTITT 32^ 

^ KtT 'SFTr TUfR 3^ fq, TTP# ^ 3RTWI t:— 

1 . Rm 3 Pf]T intR - (I) ftfHiofl '311 Rm fetP i R i Mct, afn Trrfim^ (uroW 

TTMf^ sflOl'+clJ ^ ^if^) 2000 tl 

(2) 7T5TR3 ^ 14* IW 3fr ^ 34^ rfifl | 

2 . ^r, "313 333 ^ 3 ^,- 

(33) ^ ^ armfwr, i9?8 (1938 rtt 4 ) i; 

(75) “RTfVRTTW” 7^ n4rH4IH53 3f|T 1999 (1994 331 41 ) 33t RTR 

3 * 0333 ) ^ 373t3 T^nfrer %tt r^rnTim* ifR f^r-nu ■snffef337TR 

(5) 7I|41'4 '^1327 *')^ i).0l 747PT Ulftilrl ]^rU3f( TRPlH jiH'I'jmi TR 

(f) 733777531 3T3 ^ 3Tte3 3^ f; 

(ii) 3I37T753T 3^t 77333T Tlfrl 37f ^ 7ft ^ 3#433 3^ 1^; 

m 3347 3347 443 ^ TTfcRTR 3174733T3lt -533 3B777$3T ^ ^1 M ^ t; 

(3) “Umte 7^” t 37737f3 aiUTTfdd 37%737ft3r -te, 37Tfit33 ^-^4^31 ftjjt 37f 
afn 4n4ftTiT sfri; 31 ^, ^ 1 ^ if, o3f^H3T'^ ^ 3734f T HfN^' d f; 

(^ ‘‘377T4lf^i7337’'^37377f3 73Mlf^33433R, 3^ 334^337, 

33^, Hi-41, PinfiJl ‘4)4 *i<, 3^371^, TRTl^, CKininrH =hi<l‘K, ■?33>73T ^ftT!73n4t 334337, 347^^34^:3)33 

1987 01/2000 (1) 
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'smWPTT '41^4)K, '^rpqi '+'i4-+K, tf argf^'WRT 

' j 

■JTV ’HcTl^, ttWT TTFI^ \^5FT ^ 4i7'^ 4^ RT^ ’41^ '^4'tvl<, 4"ll 

4nz^ ■41^, ^ "Tm 471^, pMt -eM, -q^ ^r 47pf ^ 

RT ^ ^ ^ 3ER, RlJJ % 

(^) “3np!?4r ^ ’in t, ^ rM Rit W ^ rr 

(^) “i^Rwqt SFR ■5n4” sRpfn ■pTi^rqiTcn thr ^qf^ t, ^ ’PitTiRcRir irer ^sqfiRr (wr 
37RRT, srfil^nT ^aiRR Tjof RFft3[rtt) arfVPRR, 1965 ^ RftRlffem t STf^IeJrRqnt tUf ^f Wrf^ilcf 

R^f ^ RRkT; afR atipfw Tt^ RT^ RRf^cl^ MlcRJW sfR f^:W ^qWf 

^ RtTBirJT ^ f^ ^ R^t aiNKflohdl t; 

(^) '5Rif 31^ TRjff afri -Tfi aiT*i t ^ sFW; ^ arftiPm, 1938 (1938 RR 4) -qr 

■sitRT f^pRRRF afR f^RlRT 3nfRRRR a^fR^TTR, J999 (1999 RR 41) 'qfMRcl 1^ afR RRE^ RR aifirfRRRf 

■if tl 

2 , -^ipTW *- -SR^RF ■«f)MI4.'df, ^ ^ RiPH4I44i ^IRTO TTlfilRRUT aifR^RR, 1999 (1999 "SR 41) 

^ ■3ntR ^ ■q^r^'sftRT ■qRpqR itRr ^rr t, aiffcffRRR ^ tiKi 32 ^ afR 32 R ^ Tnfmf ^ ^nf 
-Rf -q?^ -qrq ■f^rftq -^Rfi Pinf^f^ad' q?r r:^:- 

(qi) qpfW ^RRR ^ sqferqf 1 ^ 513 ;- 

(0 afRR «ftm4.cji ^ Rfqq if w "it Tft^r "q^ ^ mRaUiqf ^- 

(I) "q# ■q^ -if -qrq -qf^; 

m f^ -q^RlR TlfcnW; 

(///) ^ Mfq q^ if 3f1^; 

(TV) ^8f 1^#q -RTif ■£[ W Rt^; 

(V) Rfq^ f^Rffq q^ ^f Tp^f -Sff^ I 

(ii) TtTWT -kflnididf -5?^ Rqq if q4 if vi ^ RRRl iJlUiqH anq 

(I) "q?^ fRrfrq q4 if wRi^m; 

(//) ^ Wq q^ if #1 ■qf^; 

(///) aR^ q^qpi; ■qfq 1 

(ig) ^miPq-^ ■^fr aqf^ -^nff 4l4l4>dtaff ^ ^q ^,- 
(/) ■q^ f^Rfrq q4 if "qiq "pir "sflqq,- 

(II) f^^ftq q^ if ■RRT "^qR ^RR; 

(UD ^ ■f^tffq q^ if ^ ?qR ^jftqq; 

(TV) qf^r fq^tq q^f if -qq? ?qR qflRR; 

(V) qtq^ q^ -ff ^ ^ ^ftqq : 

■qr^ q? "q?!^ f^Rffq q^ if, qf^ qq4 qR^ qff arqf^i qua fiRT if qai t ^ angqi^Tar ■gfcwa ■qr qfqif 
qff Riw qifiRq qq qi^ i^qr qiiRTT: 





['JFT 4 ] m rpim : 


'w ^frr “jnwn ^ ■s^ti n. Tif^ ^ ar:^ ^ ^ #rii; 

^ slk WfPT?fi Trig ^ ^ 3Tgn^ ^^ T^ 3 ^tfrirrit 

^ ■?TT’Sprtlf^ 11 

3. -ftrogR Tiftwflfsff ^ ^if^- (1) aft. f^. ft. -jn. ^ w»t ^ ^ t^wr gtwcrfari 

TnfV^^jr ■grtr wg wM grr^ ^ wgRi. f^Pjftga ^nriri aft grit gr^ ^ grMR 
gigr gftr ggr tift, ^ g#r 3i gft,. 2000 g?r trm ftgr g^ arftftftRt gft 1 1 

(2) wftgRDT ggrgR git ftft mm gn gnftgjg; -jgft^rgig gftn aft gftgigtari gfr ftPftft: 
gft inftf ftni 

■Qg. ftrgft, gigg 
[g. ftram-3/4/3raTgTgjf/i6i/20oo] 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
New Delhi, the 14th July, 2000 

Insurance Regulatory and Development Authority (Obligations of Insurers to Rural Social Sectors) 

Regulations, 2000 

F.No. IRDA/Reg/7/2000.— 

//; excrrixe of the powers conferred hv section 32C read with section 32B of the Insurance Act, 
1938, (4 of 1938). the Authority, in consultation with the Insurance Advisory Committee, hereby 
makes the following regulations, namely: - 

1. Short title and commencement. — (1) These regulations may be called the Insurance 
Regulatory and Development Authority (Obligations of Insurers to Rural or Social Sectors) 
Regulations, 2000. 

(2) TTiey shall come into force from the date of their publication in the Official Gazette. 

2. Definitions.^—• In these regulations, unless the context otherwise requires - 

(a) “Act " means the Insurance Act, 1938 (4 of 1938); 

(b) "'Authority ' means the Insurance Regulatory and Development Authority established under the 
provisions of section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 
1999); 

(c) “Rural sector “ shall mean any place as per the latest census which has— 

(i) a population of not more than five thousand; 

(ii) a density of population of not more than four hundred per square kilometer; and 

(lii) at least seventy five per cent, of the male working population is engaged in agriculture. 

(d) “Social sector” includes unorganised sector, informal sector, economically vulnerable or 
backward classes and other categones of persons, both in rural and urban areas; 

(e) “Unorganised sector” includes self-employed workers such as agricultural labourers, bidi 
workers, brick kiln workers, carpenters, cobblers, construction workers, fishermen, hamals, 
liandicraft artisans, handloom and khadi workers, lady tailors, leather and tannery workers, papad 
makers, powerloom workers, physically handicapped self-employed persons, primary milk 
producers, nckshaw piiller.s. safai karmacharis. salt growers, seri culture workers, sugarcane cutters, 
lendu leaf collectors, toddy tappers, vegetable vendors, washerwomen, working women in hills, or 
.such other categories of persons., 

(0 “economically vulnerable or backward classes” means persons who live below the poverty line; 
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(g) “other categories of persons” includes persons with disability as defined m the Persons with 
Disabilities (Equal Opportunities, Protection of Rights, and Full Participation) Act, 1995 and 
who may not be gainfully employed; and also includes guardians who need insurance to protect 
spastic persons or persons with disability; 

(h) All words and expressions, used herein and;not defined herein but defined in the Insurance Act, 
1938 (4 of 1938), or m the Insurance Regulatory and Development Authority Act, 1999 (41 of 
1999), shall have the iheanings respectively assigned to them in those Acts. 

2. Obligations.— 1-vcry insurer, who begins to parry on insurance business after the 
comrnencement of the Insurance Regulatory and Development Authority Act, 1999 (41, of 1999), 
shall, for the purposes of sections 32B and 32C of the Act, ensure that he undertakes the following 
obligations, during the fust five financial years, pertaining to the persons in— 


(a) rural sector, 

(i) in respect of n life insurer^ — 

(I) five per cent, in the first financial year; 

(U) seven per Cent, in the second financial year; 

(HI) ten per cent m the third financial year; 

(IV) twelve per cent, m the fourth financial year; 

(V) fiften pe^ cent, m the fifth year; 

ol'total policies written direct in that year; 

(u) m respect of w pencru/ insurer,— 

( I) two per cent, rn the first financial year; 

(II) three per cent, in the second financial year; 

(Ifl) five per cent, thereafter, 

of total gross premium income written direct in that year. 

(b) .social sector,, in respect ol'all insurers, — 

(I) five thousand lives in the first financial year; . 

(II) .seven thousand five hundred lives in the second financial year; 

(III) ten thousand lives in the third financial year; 

(IV) fifteen thousand lives m the fourth financial year; 

(V) twenty thousand lives in the fifth year; 

Provided that in the fu st fina),Tcinl year, where-the period of operation is less than twelve months, 
proportionate percentage or number of lives, as the case may be, shall be undertaken. 

Provided further that, in case of a general insurer, the obligations specified shall include insurance 
for crops. 

Provided further that the Authority may nomially, once in every five years, presenbe or revise the 
obligation.s a.s specitied m Regulation T 

3. Obligatioirs of existing insurers,— (1) Tlie obligations of existing insurers as on the date of 
commencement of IRDA Act shall he decided by the Authority after consultation with them and the 
quantum of insurance busine.ss to he done shall not be less than what has been recorded by them for 
the accounting year ended 31“ March, 2000, 

(2) Thu Authority shall review sucii quantum of insurance business periodically and give 
directions to,ihe insurers tor achieving the specified targets. 

N. RANGACHARY, Chairperson 
[No. ADVT,-3/4/Exty/l 61/2000] 
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